
ELIAS C ALVORD (1942) 
ELLSWORTH C ALVORD (IS64) 

December 19, 2011 

ALVORD AND ALVORD 

ATTORNEYS AT LAW 

1050 SEVENTEENIH STREET, N W 

SUITE 301 

WASHINGTON, DC 

20036 

' (202) 393-2266 

FAX (202) 393-2156 

E-MAIL alvordlawOaot com 

DEC19'11 - 5 1 5 P M 

SURfACETRANSPORTATIONBO/IRQ 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 "E" Street, S.W. 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a Memorandum of Collateral Assignment of 
Railcar Sublease Agreement, dated as of December 19, 2011, a secondary 
document as defined in the Board's Rules for the Recordation of Documents. 

The enclosed document relates to the Memorandum of Lease being filed 
with the Board under Recordation Number 30030. 

The names and addresses of the parties to the enclosed document are: 

Assignee: PNC Equipment Finance, LLC 
995 Dalton Avenue 
Cincinnati, Ohio 45203 

Assignor: The Andersons, Inc. 
480 West Dussel Dnve 
Maumee, Ohio 43537 



Chief, Section of Administration 
December 19, 2011 
Page 2 

A description of the railroad equipment covered by the enclosed document 
is: 

Lease of 262 railcars within the series ELTX 1100 - ELTX 1371 as more 
particularly set forth in the equipment schedule attached to the document. 

A short summary of the document to appear in the index is: 

Memorandum of Collateral Assignment of Railcar Sublease Agreement 

Also enclosed is a check in the amount of $41 00 payable to the order of 
the Surface Transportation Board covering the required reconjation fee. 

Kindly retum stamped copies of the enclosed document to the 
undersigned. 

Very truly yours, 

Edward M. Luria 

EML/bhs 
Enclosures 



RECOROfflONMft S d u K ^ FID 

DEClS'l l - 5 1 5 PM 
MEMORANDUM OF COLLATERAL ASSIGNMENT OF 

RAILCAR SUBLEASE AGREEMENT SURHCETOWWATOHBOW) 

THIS MEMORANDUM OF COLLATERAL ASSIGNMENT OF RAILCAR 
SUBLEASE AGREEMENT dated as of the 19th day of December, 2011, is made by The 
Anderson's, Inc., an Ohio corporation with offices at 480 W. Dussel Drive, Maumee, OH 43537 
(the "Assignor") to PNC Equipment Finance, LLC, a Delaware limited liability company, with 
offices at 995 Dalton Avenue, Cincinnati, OH 45203 (the "Assignee", and together with the 
Assignor, the "Parties"). 

Assignor is the "lessee" and Assignee is "lessor" under a Railcar Lease Agreement, dated 
as of December 19.2011 (the "Master Lease") relating to the Equipment identified in Exhibit A 
attached hereto. Pursuant to the terms and conditions set forth under the Master Lease, Assignee 
has consented to sublease all of all items of Equipment (such sublease shall be referred to as a 
"Sublease"). 

Assignor has previously entered into a Sublease as identified in Exhibit B attached hereto 
of all units of the Equipment. 

As security for the payment of any and all obligations and liabilities of Assignor under 
the Master Lease, Assignor has granted a security interest in and has made a collateral 
assignment to Assignee of all of Assignor's right, title and interest in and to the Sublease 
identified on Exhibit B attached hereto. 

This Memorandum is prepared only for the public record and is being recorded with the 
Surface Transportation Board pursuant to 49 U.S.C. Section 11301 (a). 

This Memorandum may be executed in any number of counterparts, each of which shall 
be deemed an original and all of which together shall constitute a single instrument. 



IN WITNESS WHEREOF, each of the undersigned has caused this Memorandum to be 
executed by a duly authorized officer as of the day and year first above written. 

THE ANDERSONS, INC. 
Assignor 

Name: mcholas C Conrad 
Title Vice President, Finance & Treasurer 

PNC EQUIPMENT FINANCE, LLC 
Assignee 

B y . _ 
Name-
Title: 

[Notary or verification to be attached] 



STATE OF OfflO ) 
)SS: 

COUNTY OF LUCAS ) 

The foregoing instrument was acknowledged before me this 19* day of December, 2011 by 
Nicholas C Conrad, Vice President, Finance and Treasurer of The Andersons, Inc., and Ohio corporation, 
on behalf of the corporation. 

Notary Punl 

E L I Z A B E T H J . H A L L 
A t t o r n e y a t Law 

Notary Public - State of Ohio 
V.y Commission has no Expiration H-. 

Sertion 147C3 0RC 



IN WITNESS WHEREOF, each of the undersigned has caused this Memorandum to be 
executed by a duly authorized officer as of the day and year first above written. 

THE ANDERSONS, INC. 
Assignor 

By: 
Name: Nicholas C. Conrad 
Title: Vice President, Finance & Treasurer 

PNC EQUIPMENTFINANCE, LLC 
Assignee 

Title: \ ) ^ , 0 { 

[Notary or verification to be attached] 



COMMONWEALTH OF PENNSYLVANIA-

COUNTY OF ALLEGHENY 

) 
)SS: 
) 

On this n day ofrHJiJt' J , 2011 before me personally appearei 
me personally known, who, being by me duly swom, says that he/she is the 
PNC Equipment Finance, LLC and that the foregoing instrument was signed on behalf of'said company by 
authority of its Board of Directors, and that he/she acknowledged that the execution of the foregoing 
instrument was the free act and deed of the said company. 

IN WITNESS WHEREOF, I have hereunto set my hand and official seal 

My Commission expires' 

(^d^^^d^d 

COMMONWEALTH OF FBNNSYLVANU 
NotwiilSoil 

Kristl Anne G « M , N«tafY PubUc 
Oty or Pittsburgh, AMefhcny Otunty 

My CommWon BgMm H c v . » , 2015 
HENtER, KHNSVIVANU ASMunOH OF HOT««ES 



ExhibitA 

CAR LIST 

Count Initial Number CITEIN 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

ELTJC 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 

1100 
1101 
1102 
1103 
1104 
1106 
1107 
1108 
1109 
1110 
n i l 
1112 
1113 
1114 
1115 
1116 
1117 
1118 
1119 
1120 
1121 
1122 
1123 
1124 
1125 
1126 
1127 
1128 
1129 
1130 
1131 
1132 
1133 
1134 
1135 
1136 

56938 
56939 
56940 
56941 
56942 
56943 
56944 
56945 
56946 
56947 
56948 
56949 
56950 
56951 
56952 
56953 
56954 
56955 
56956 
56957 
56958 
56959 
56960 
56961 
56962 
56963 
56964 
56965 
56966 
56967 
56968 
56969 
56970 
56971 
56972 
56973 



Count 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 

Initial 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTK 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
FJTX 
ELTX 
FJ.TX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 

Number 
1137 
1138 
1139 
1140 
1142 
1143 
1144 
1145 
1146 
1147 
1148 
1149 
1150 
1151 
1152 
1153 
1154 
1155 
1156 
1157 
1158 
1159 
1160 
1161 
1162 
1163 
1164 
1165 
1166 
1167 
1168 
1169 
1170 
1172 
1173 
1174 
1176 
1177 
1178 
1179 
1180 
1181 

CITEIN 
56974 
56975 
56976 
56977 
56979 
56980 
56981 
56982 
56983 
56984 
56985 
56986 
56987 
56988 
56989 
56990 
56991 
56992 
56993 
56994 
56995 
56996 
56997 
56998 
56999 
57000 
57001 
57002 
57003 
57004 
57005 
57006 
57007 
57008 
57009 
57010 
57012 
57013 
57014 
57015 
57016 
57017 



Count 
79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 
110 

111 
112 

113 

114 

115 

116 

117 

118 

119 

120 

Initial 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
FJ.TX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 

. ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 

Number 
1182 
1183 
1184 
1185 
1186 
1187 
1188 
1189 
1190 
1191 
1192 
1193 
1194 
1195 
1196 
1197 
1198 
1199 
1200 
1201 
1202 
1203 
1204 
1205 
1206 
1207 
1208 
1209 
1210 
1211 
1212 
1213 
1214 
1215 
1216 
1217 
1218 
1219 
1220 
1221 
1222 
1223 

CITEIN 1 
57018 
57019 
57020 
57021 
57022 
57023 
57024 
57025 
57026 
57027 
57028 
57029 
57030 
57031 
57032 
57033 
57034 
57035 
57036 
57037 
57038 
57039 
57040 
57041 
57042 
57043 
57044 
57045 
57046 
57047 
57048 
57049 
57050 
57051 
57052 
57053 
57054 
57055 
57056 
57057 
57058 
57059 



Count 
121 

122 

123 
124 

125 

126 

127 

128 

129 

130 

131 

132 

133 

134 

135 

136 

137 

138 

139 

140 

141 

142 

143 

144 

145 

146 

147 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 

161 

162 

Initial 
ELTX 

• ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
F,T,TX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
FT.TX 

Number 
1224 
1225 
1226 
1227 
1228 
1229 
1230 
1231 
1232 
1233 
1234 
1235 
1236 
1237 
1238 
1239 
1240 
1241 
1243 
1244 
1245 
1246 
1247 
1248 
1249 
1250 
1251 
1252 
1253 
1254 
1255 
1256 
1258 
1259 
1260 
1261 
1262 
1263 
1264 
1265 
1266 
1267 

CITEIN 
57060 
57061 
57062 
57063 
57064 
57065 
57066 
57067 
57068 
57069 
57070 
57071 
57072 
57073 
57074 
57075 
57076 
57077 
57079 
57080 
57081 
57082 
57083 
57084 
57085 
57086 
57087 
57088 
57089 
57090 
57091 
57092 
57093 
57094 
57095 
57096 
57097 
57098 
57099 
57100 
57101 
57102 



Count 
163 

164 
165 

166 

167 
168 

169 

170 
171 

172 

173 

174 

175 

176 

177 

178 

179 

180 

181 
182 

183 

184 

185 

186 

187 

188 

189 

190 

191 

192 

193 

194 

195 

196 

197 

198 

199 

200 

201 

202 

203 

204 

Initial 
FTTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
FTTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 

Number 
1268 
1269 
1270 
1271 
1272 
1273 
1274 
1275 
1276 
1277 
1278 
1279 
1280 
1281 
1282 
1283 
1284 
1285 
1286 
1287 
1288 
1289 
1290 
1291 
1292 
1293 
1294 
1295 
1296 
1297 
1298 
1299 
1300 
1301 
1302 
1303 
1304 
1305 
1306 
1307 
1308 
1309 

CITEIN 
57103 
57104 
57105 
57106 
57107 
57108 
57109 
57110 
57111 
57112 
57113 
57114 
57115 
57116 
57117 
57118 
57119 
57120 
57121 
57122 
57123 
57124 
57125 
57126 
57127 
57128 
57129 
57130 
57131 
57132 
57133 
57134 
57135 
57136 
57137 
57138 
57139 
57140 
57141 
57142 
57143 
57144 



Count 
205 

206 

207 

208 

209 

210 

211 

212 

213 

214 

215 

216 

217 

218 

219 

220 

221 

222 

223 

224 

225 

226 

227 

228 

229 

230 

231 

232 

233 

234 

235 

236 
237 

238 

239 

240 

241 

242 

243 

244 

, 245 

246 

Initial 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 

Number 
1310 
1311 
1312 
1313 
1314 
1315 
1316 
1317 
1318 
1319 
1320 
1321 
1322 
1323 
1324 
1325 
1326 
1328 
1330 
1331 
1332 
1333 
1334 
1335 
1336 
1337 
1338 
1339 
1340 
1341 
1342 
1343 
1344 
1345 
1346 
1347 
1348 
1349 
1350 
1351 
1352 
1353 

CITEIN 
57145 
57146 
57147 
57148 
57149 
57150 
57151 
57152 
57153 
57154 
57155 
57156 
57157 
57158 
57159 
57160 
57161 
57162 
57163 
57164 
57165 
57166 
57167 
57168 
57169 
57170 
57171 
57172 
57173 
57174 
57175 
57176 
57177 
57178 
57179 
57180 
57181 
57182 
57183 
57184 
57185 
57186 



Count 

247 
248 
249 
250 
251 
252 
253 
254 
255 
256 
257 
258 
259 
260 
261 
262 

Initial 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
FLTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 
ELTX 

Number 
1355 
1356 
1357 
1358 
1359 
1360 
1361 
1362 
1364 
1365 
1366 
1367 
1368 
1369 
1370 
1371 

CIT EIN 
57187 
57188 
57189 
57190 
57191 
57192 
57193 
57194 
57195 
57196 
57197 
57198 
57199 
57200 
57201 
57202 



EXHIBIT B 

THE SUBLEASE 

Schedule No. 1 to Master Net Railcar Lease made as of March, 22 2007 by and between 
Ineos USA LLC, actively through hs Olefins and Polymers USA Division (the "Lessee") and 
CIT Group/Equipment Financing, Inc. (the "Lessor"), as amended, supplemented and modified 
firom fime to time (the "Schedule"), incorporating the terms of that certain Master Net Railcar 
Lease, made as of March 22,2007, by and between Lessee and Lessor, as amended, 
supplemented and modified firom time to tune (the "Master Lease Agreement") (the Schedule 
and the Master Lease Agreement, as it relates only to the equipment under the Schedule, the 
"Lease"). 

Lessor has sold, transferred and assigned all of its right, title and interest in and to the 
Lease and the equipment described therein to The Andersons, Inc., Assignor in the foregoing 
instmraent. 



CERTIFICATION 

I, Edward M Luna, an attorney licensed to practice in the District of Columbia, the State 
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of 
perjury that 1 have compared the attached copy with the original thereof and have found 
the copy to be complete and identical in all respects to the original document 

Dated. t3- l i^- [u H J A A ^ H J W ' / L A ^ 
Edward M. Luna 


